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The content of this document has not been approved by an 
authorised person within the meaning of the Financial Services 
and Markets Act 2000. Reliance on this promotion for the 
purposes of engaging in any investment activity may expose an 
individual to significant risk of losing all of the property or other 
assets involved.
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IMPORTANT INFORMATION
This document is exempt from the general restriction in section 21 of the Financial Services and Markets Act 
2000 on the communication of invitations or inducements to engage in investment activity on the ground 
that it is made to ‘investment professionals’ within the meaning of Article 19 of the Financial Services and 
Markets Act (Financial Promotion) Order 2005 (FinProm); persons believed on reasonable grounds to be 
‘certified high net worth individuals’ within the meaning of Article 48 FinProm; persons who are ‘certified 
sophisticated investors’ within the meaning of Article 50 FinProm; and persons who are ‘self-certified 
sophisticated investors’ within the meaning of Article 50A FinProm. 

Investing in the Company is speculative and invested capital is at risk of partial or total loss. The attention of 
prospective Investors is drawn to the “RISK FACTORS” section of this document on pages 14 to 17.

If you are in any doubt about the contents of this document, you are strongly recommended to consult a person 
authorised under the Financial Services and Markets Act 2000 (“FSMA”) to give advice in relation to investment in 
equity and debt securities issued by unquoted single companies. An investment in Cin Au Bullion Limited (“Cin Au 
Bullion”, “Company”, the “Issuer”) will not be suitable for all recipients of this Information Memorandum (“IM”).

The purpose of this IM is to provide information to named individuals who have expressed an interest in the 
possibility of subscribing for Cin Au Bullion Limited Fixed Rate Loan Notes (“Loan Notes”) issued by the Company 
and, as such, provides details of a private offer to those individuals. 

An Application Form to subscribe for Loan Notes will only be provided to persons:

(a) whom the directors of the Company believe to be either (i) certified as a ‘high net worth investor’, (ii) certified 
as a ‘sophisticated investor’, (iii) self-certified as a ‘sophisticated investor’, in each case in accordance with 
the relevant sections of FinProm,

(b) who are pension fund trustees investing pension money where the beneficiary of the pension would otherwise 
be entitled to invest in accordance with the terms of this invitation,

(referred to herein as “Potentially Eligible Investors”).

Any investment to which this document relates is available only to such persons and other classes of person 
noted above and any other person and other class of person should not rely on this document. 

Potentially Eligible Investors should consider carefully whether an investment in Loan Notes is suitable for them 
in the light of their personal circumstances and the risk factors noted on pages 14 to 17. The Loan Notes are 
a secured debt of the Issuer and they may not be a suitable investment for all recipients of this IM. Loan Notes 
are not transferable or negotiable on the capital markets and no application is to be made for Loan Notes to be 
admitted to listing or trading on any market. Investment in an unquoted security of this nature, being an illiquid 
investment, is speculative, involving a high degree of risk.

It will not be possible to sell or realise Loan Notes before they mature or to obtain reliable information about the risks 
to which they are exposed. There is no certainty or guarantee that the Issuer will be able to repay the Loan Notes.

This document is confidential and is being supplied solely for the information of the intended recipient and may 
not be used, disclosed, copied, reproduced, published, or further distributed to any other person in whole or in 
part, for any purpose.

Nothing in this document shall be construed as the giving of investment advice by the Company or any 
other person. If you are in any doubt as to whether to invest in the Loan Notes described herein, you should 
consult an independent financial adviser (“IFA”) who is qualified to advise on investments of this nature.
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This IM does not constitute an offer for subscription, either public or private, but does describe private offers to 
subscribe for debt securities that the Issuer will only be extended to those potential investors who meet certain 
eligibility criteria on a named basis. This IM does not constitute a prospectus made pursuant to the Prospectus 
Regulation (EU 2017/1129). Therefore, this IM has not been approved by the Financial Conduct Authority or 
any other regulatory body. You should ensure that you have read and understood all of this IM before taking 
steps to apply for Loan Notes. 

This IM does not purport to be all-inclusive or necessarily contain all the information that a prospective Investor 
may desire in investigating the Company. The IM may be subject to updating, revision or amendment. Interested 
parties should carry out their own investigations and analysis of the IM and of the data referred to in the IM 
and should consult their own advisers before proceeding with any investment in the Company. All statements 
of opinion and/or belief in this IM and all views expressed regarding the Company’s projections, forecasts 
and statements relating to expectations of future events are those of the Company and its Director(s). No 
representation or warranty is made, or assurance given that such statements, views, projections or forecasts are 
correct or that the Company’s objectives will be achieved. 

The distribution of this Information Memorandum in certain jurisdictions may be restricted by law and therefore 
persons into whose possession this document comes should inform themselves about and observe any such 
restrictions. Any such distribution could result in a violation of the law of such jurisdictions.

This document is confidential and is being supplied solely for the information of the intended recipient and may 
not be used, disclosed, copied, reproduced, published, or further distributed to any other person in whole or in 
part, for any purpose.

This Information Memorandum is dated 19th May 2021. Copyright Cin Au Bullion Limited. All rights reserved.
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SUMMARY

The following is a summary of the key points pertaining to the opportunity to invest in Loan Notes issued 
by Cin Au Bullion Limited and should be read in conjunction with the full text of this IM. 

The Company was established in May 2017 and is led by the Director of the Company, Reshma Kumar. The 
Company has been established to raise funds from the issue of loan notes to trade in gold and other precious 
metals in the UAE, Hong Kong and Singapore. 

The Company is seeking to raise up to £10,000,000 by issuing Loan Notes to lend to SBP Gold & Diamonds LLC, 
(trading as “Bank of Bullion”), a company registered and trading in the UAE to acquire and trade in gold bullion.  

Issuer
Cin Au Bullion Limited

Interest
3 year - 8%
5 year - 10%

Security
Debenture over the assets of the Company in addition to corporate guarantee from SBP Gold & Diamonds LLC 
(Bank of Bullion).

Ranking
All Loan Notes should rank pari passu, equally and rateably without discrimination or preference alongside all 
secured creditors of the Company.

Term
3 and 5 year terms.

Launch Date
14th May 2021

Closing Date 
13th May 2022

Minimum Investment
The minimum investment is £10,000 (with increments of £1,000 thereafter). 

Maximum Investment
The maximum investment is £10,000,000.

Trustee
Blue Water Capital Limited.

Transferable
Ownership of the Loan Notes cannot be transferred to another party.

Early Redemption
Investors are not able to redeem Loan Notes prior to maturity. 

Early Repayment
The Company may at any time, after giving the Loan Noteholders not less than one month’s written notice, 
redeem the Loan Note or any portion of the Loan Note by paying all monies due to the Loan Noteholders at the 
time. The Company shall pay to the Loan Noteholders the principal amount, and any the interest due until the 
end of the year in which the early repayment occurred.  
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TERMS OF THE OFFER

The Company is offering two variations of a £10,000,000 Loan Note to Investors, with interest being paid term-wise. 

3 Year Fixed Rate Loan Note 
Coupon :  8% per annum  
Coupon Payment :  Annually 

The Loan Notes issued by Cin Au Bullion will be a 3-year investment term with interest paid annually in arrears. 

5 Year Fixed Rate Loan Note 
Coupon :  10% per annum  
Coupon Payment :  Annually 

The Loan Notes issued by Cin Au Bullion will be a 5-year investment term with interest paid annually in arrears. 

Security 
Investor security is the Company’s priority. 

In the event of a default, as defined by the Loan Note Instrument, the Security Trustee will have the benefit of a 
debenture over the assets of the Company in addition to a corporate guarantee from SBP Gold & Diamonds LLC. 

The Security Trustee Agreement is an Important Document which you should read as it explains in details the roles and 
responsibilities of the Security Trustee. The agreement is available on request from ir@bankofbullion.com 

IMPORTANT – The Company may seek additional finance. If this is the case, then it is likely that the senior 
lender will hold a first ranking charge over the Company. 

THE MARKET AND THE COMPANY

The Company 
Cin Au Bullion Limited was established in May 2017 and is led by the director, Reshma Kumar. The Company 
has been established to raise funds from the issue of loan notes in the United Kingdom to trade in gold and 
other precious metals in the UAE.

The Company will lend proceeds raised from the issue of Loan Notes to SBP Gold & Diamonds LLC (Bank of 
Bullion) in the UAE. SBP Gold & Diamonds LLC (Bank of Bullion) is represented by Director, Nick Patel who is 
also the company secretary of Cin Au Bullion Limited.

Bank of Bullion was incorporated in January 2016. The Company’s main activities were set up in Dubai due to 
the favourable tax laws in the UAE. It has grown to be a major supplier of physical gold and precious metals in 
Dubai, positioning itself as a trusted vendor to supply to jewellers in the famous Gold Souq of Dubai as well as 
providing exports to the burgeoning markets of India, China, and specifically Hongkong that have an insatiable 
appetite for gold. 

According to Bank of Bullion, its current daily turnover in the year 2020 was approximately 20 KG per day. Bank 
of Bullion’s revenue in sales for the year 2020 was approximately $135,000,000, and this was generated even 
though Bank of Bullion was not operating at its full capacity due to the pandemic.
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Due to the economies of scale and contacts they have nurtured over the decades of experience, the Director and 
management team at Bank of Bullion have extensive links to refineries and miners in Africa and South America. 
This gives them the advantage not only to source gold, a highly sought product that is in continuous demand but 
also to offer gold at a more competitive rate than others. 

Being a fully regulated gold dealer in Dubai, the offices are secured by SIRA (Security Industry Regulatory 
Authority). This level of security ensure their premises are monitored 24/7/365 with direct feeds to the UAE police 
and all records are maintained. Not only is gold sourced ethically it also ensures the highest level of security.

The strength of Bank of Bullion is that it presents a customised electronic bullion store. They have a secured 
bullion trading platform which facilitates the highly convenient sale and purchase of gold and precious metals. 
They also offer commodity trading around the clock twenty-four hours a day, five days a week, at very attractive 
spot market prices and the option of physical delivery to your doorstep in the UAE. With additional conveniences 
like free of cost storage and insurance, they are the choice of major jewellers in Gold Souk.  

Why Dubai
Dubai has built itself as a major gold trading centre by sourcing its raw materials from Africa and South America 
and selling the finished products to buyers in the expanding economies of India and China. Gold Reserves in 
the United Arab Emirates increased to 51.42 Tonnes in the fourth quarter of 2020 from 40.22 Tonnes in the 
third quarter of 2020 (https://tradingeconomics.com/united-arab-emirates/gold-reserves). According to Bank 
of Bullion it sold an average of 2.7 Tonnes of gold in 2020.

The demand for gold in the UAE has jumped 80 percent in the fourth quarter last year compared to three months 
earlier. Demand went up from 3.8 tonnes in Q3 2020 to 6.9 tonnes in Q4 2020, the World Gold Council (WGC) 
said in its latest report (https://www.zawya.com/mena/en/markets/story/Gold_jewellery_demand_in_UAE_
jumped_80_in_Q4_2020_World_Gold_Council-ZAWYA20210128112639/#:~:text=28%20January%2C%20
2021-,Gold%20jewellery%20demand%20in%20UAE%20jumped%2080,Q4%202020%3A%20World%20
Gold%20Council&text=Gold%20jewellery%20demand%20in%20the,said%20in%20its%20latest%20report). 
This makes the UAE market a thriving industry and transforming it to be an international gold hub, attracting 
millions of foreign visitors to have a glance at its world-famous Gold Souk. UAE gems and jewelry market 
stood at over USD9 billion in 2019 and is projected to grow at a CAGR of around 8%, by 2026 (https://www.
techsciresearch.com/report/uae-gems-and-jewelry-market/1451.html). 

Nick Patel – Director of SBP Gold & Diamonds LLC (Bank of Bullion).
 Company Secretary – Cin Au Bullion Limited.
As the Director of Bank of Bullion and the Company Secretary of Cin Au Bullion Limited, Nick Patel, has over 
20 years experience in Global Financial Markets and has worked in twenty plus countries to finance IPOs and 
start-ups. He has the knowledge of working within all aspects of the financial sector with specialized knowledge 
of commodity trading, specifically gold and other precious metals. 

He has a formidable background in equity sales coupled with a BA Hons in Finance & Economics and a Master’s 
in Philosophy. In 2020, he completed a course at the London School of Economics, on Cryptocurrency and 
Disruption. He can communicate effectively at all levels from public speaking to mentoring entrepreneurs to 
fulfil their potential. 

As the founder and Director of Bank of Bullion, Nick has the business intelligence required to not only source 
gold at the right price, but also to represent the company to regulators both in the UAE and abroad. 

His depth and breadth of contacts in multiple industries and ability to connect people across the globe has 
helped to bring Bank of Bullion to where it is today. The company status is currently in the exponential growth 
phase. 
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What Bank of Bullion Offers
Bank of Bullion offers a customised electronic bullion store and a secured bullion trading platform which 
facilitates the highly convenient sale and purchase of gold and precious metals, around the clock, 24 hours, five 
days a week, at very attractive spot market prices, with the option of physical delivery to a customer’s doorstep, 
currently only offered in the UAE. Applications can be downloaded from the website to procure precious metals. 
The applications are available for all devices, IOS, Android and Desktop.

Future Plans for Growth 

Clinqcoin
Bank of Bullion is launching its new division Clinqcoin, making it the official partner to procure gold. The founder 
of Clinqcoin is also Nick Patel, hence all procurement for Clinqcoin’s gold will be done through Bank of Bullion. 
Clinqcoin’s estimated requirement daily is projected to double the sales of Bank of Bullion. It is likely to take this 
much higher as Clinqcoin will appeal to the broader market. Estimated projected volume in the first year for 
Clinqcoin is 1,000 kgs. As additional sources of gold are now available it is expanding to procure even more to 
service the insatiable local and global demand for gold.

BUY GOLD

Visit our office in Dubai

Submit ID/documents 
for KYC/AML 
verification

Open an account 
with Bank of 

Bullion

Use any payment 
method

Purchase Gold

www.clinqcoin.com

Learn more about us www.bankofbullion.com

Submit ID/documents 
for KYC/AML 
verification

Signup and 
request for 

account opening

Pay with Bank wire 
transfer, credit card/-

cash or cryptocurrency

A Smart contract is 
issued and allotted 

Gold placed in vault

Clinqcoin website
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How ClinqCoin Gold will work
Bank of Bullion’s new division ClinqCoin, will be positioned as an ideal investment opportunity for those who 
wish to invest in gold and do not wish to take up the liability and hassle that comes with the storage of the 
precious metal while being able to purchase from a reputable wholesaler. 

This platform will use blockchain technology for recording purchases in a fully transparent and immutable 
record. Adding blockchain to the process allows clients to buy and sell gold which will also secure the purchase 
providing a fully trackable audit ledger that will be available to all clients to verify their holdings. 

ClinqCoin Gold will store the physical gold in secured vaults in DMCC (Dubai Multi Commodity Centre) with 
Brinks, the oldest (150 years) and most reputable vaulting and secure logistics company in the world. 

The platform will use an award winning, Artificial Intelligence (AI) based service provider, Shufti Pro, that will 
ensure the highest standards of Knowing your Customers/Anti Money Laundering verifications to protect clients’ 
against fraud and identity theft. Clients will have 24/7/365 access via the website or mobile application to verify 
their allotted gold.

The company will provide them with accounts which will reflect their current gold purchases in smart contracts 
issued. Investors will bear all the benefits of buying gold without the storage hassle.

They will also be able to withdraw their gold in physical form (currently only in the UAE), or redeem funds 
anywhere in world. State of the art mobile applications will streamline the process to make buying, selling or 
investing in gold as simple as using any other online banking application. 

 

REDEEMING GOLD

Physical Gold (Only in Dubai, UAE initially)

Cash/Wire transfer (Global)

Submit a redemption 
request online

Submit ID/documents 
for KYC/AML 
verification

We will arrange for 
secure shipment

Receive delivery of 
your physical gold

Submit a redemption 
request online

Submit ID/documents 
for KYC/AML 
verification

We will transfer 
monetary value by 

bank transfer
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Partners

Travolier Gold 
Bank of Bullion has now signed up with Global Hotelier Pte. Limited allowing their unit ,Travolier Traveler’s Club, 
in offering TravolierGOLD, the first and only loyalty reward card backed by pure Gold. 

This is a new and exciting opportunity where both where both travelers, boutique hotels, vacations homes can 
earn LOYALTY COINS instead of LOYALTY POINTS instead of cashback from hotel or travel bookings.

Learn more about this on www.travoliergold.com

Future Development Process

ClinqCoin Digital Token 
Clinqcoin‘s digital token will be a stable coin backed by real gold. Bank of Bullion is looking to launch this in the 
latter part of 2021. They are in process of applying for appropriate licenses to offer this to their clients across 
the world. Each token will be backed by one gram of 99.99% 24 carat gold, and will be physically held for the 
buyer/token holder, in a state of the art, secure and fully insured vault located at DMCC (Dubai Multi Commodity 
Centre). The token buyer can redeem their gold for the corresponding monetary value or physical gold, based 
on their preference and in line with Clinqcoin’s policies. 

CLINQCOIN PURCHASING AND REDEMPTION PROCESS

BLOCK 
CHAIN 
SECURITY 

Purchasing process 

Taking Delivery Process Physical Gold (Only in Dubai, initially)

Submit ID/documents 
for KYC/AML 
verification

Signup and 
request via 

Clinqcoin website

Pay with Bank wire 
transfer/

credit card/BTC

Receive your Digital 
Gold Smart Contract 

of allotted Gold

Submit a redemption 
request online

Submit ID/documents 
for KYC/AML 
verification

We will arrange for 
secure shipment

Receive delivery of 
your physical gold

Selling and Redemption Process 

Submit a redemption 
request online

Submit ID/documents 
for KYC/AML 
verification

We will transfer 
monetary value by 

bank transfer
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CURRENT OFFERINGS VS CLINQCOIN GOLD TOKENS

 
 US Gold Currency Clinqcoin Gold Token

• Highest level of screening for international 
standards for KYC/AML verifications

• Backed by physical gold Store of real and 
stable value 

• DMCC vault with Brinks Global Services 
• Low transaction fees and vault fees 
• Convert any crypto to Clinqcoin and vice 

versa

• Vault is not very secure
• Trustee is unknown
• American Eagle gold coin is overvalued
• Find their website 

UNIQUE SELLING PROPOSITION

Security
• Backed by real world, physical gold
• Built on blockchain technology for 

the utmost security
• State of the art storage for physical 

gold storage at DMCC vault with 
Brinks

• Highest standards of KYC/AML 
verifications with SHUFTI PRO

 

Stability
• Store of real value. Not just 

perceived value. 
• Owning allotted gold means you 

have full ownership of the asset
• Options to covert to out soon to be 

launched digital stable coins 

Applicability
• Investment opportunity in gold 

without hassle of storing
• Provide liquidity in illiquid markets
• Expedite cross border financial 

transactions

PAPER MONEY (FIAT) VS REAL GOLD

Paper Money
• The paper commodity carries no value except as 

promissory note from issuing government

• Mostly valid only in country of issue

• Difficult and expensive to transfer to other countries

• Can be easily devalued with increased printing better 
known as inflation 

Clinqcoin Gold
• Backed directly by 24K real Gold

• Can be easily converted to local currency

• Can be liquidated to accounts of any country that are on 
not blacklisted with minimal transaction cost
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The Market
Bank of Bullion is highly active in the sourcing and procurement of gold. Currently it is mainly sourcing gold 
from Africa as well as South America. 

In terms of growth, global demand for gold in the first quarter of 2021 increased due to the opportunity to 
buy gold at lower prices, boosted consumer demand, particularly as many markets continued to emerge from 
lockdown and economic recovery lifted sentiment. Demand for gold bars and coins saw a third successive quarter 
of growth reaching 339.5ft highest since 2016 (https://www.gold.org/goldhub/research/gold-demand-trends/
gold-demand-trends-q1-2021?gclid=Cj0KCQjws-OEBhCkARIsAPhOkIZE0bQ4PtDjFFM2t2w8VGcm_lufIf2_zyQE-
Hi16ysSMlxSr6vUWgcaAtWCEALw_wcB). Bank of Bullion believes there is an insatiable growth in this sector 
due to the increasing liquidity provided by western governments like the UK and USA. This effective printing of 
money or what it has been termed quantitative easing, is now likely to create a five to ten years pressure on the 
global flow of major currencies, like the US dollar. In retrospect, inflation will drive not only the price of gold up, 
but also the global demand to use it as store value against inflationary risks.

Bank of Bullion plans to launch its new division, Clinqcoin in the second half of 2021, as cryptocurrency is gaining 
momentum globally (http://www.globenewswire.com/en/news-release/2021/04/02/2203867/28124/en/
Global-Blockchain-and-Cryptocurrency-Market-Report-2021-Visa-and-Mastercard-Expand-their-Offerings-by-
Incorporating-Blockchain.html).   

Cryptocurrencies provide a secure framework, a foolproof transaction mechanism that offers a verifiable 
digital ledger. The UAE leadership, known for its progressive and innovation-driven governance, has welcomed 
blockchain technology and is working its way in bringing the UAE to the forefront of the blockchain business 
revolution. As part of the Emirates Blockchain Strategy 2021, the UAE is adopting cryptographic, open-source 
technologies, and is on course to move 50 per cent of its transactions to Blockchain soon. 

(https://www.khaleej t imes.com/business-and-technology-review/cr yptocurrency- is-digi tal -
gold#:~:text=As%20part%20of%20the%20Emirates,centric%20governance%20and%20financial%20
democratisation). 

The cryptocurrency market has grown exponentially in 2021 and is now worth a staggering $2 trillion as 
it increasingly attracts interest from big names on Wall Street (https://tribune.com.pk/story/2294558/
cryptocurrencies-a-2-trillion-market). 

Bank of Bullion is launching Clinqcoin to offer investors to buy and store their digital gold in a vault. Bank of 
Bullion is to procure all of Clinqcoin’s precious metals requirements. Their anticipated volume in year one is 
estimated at 1000 kilos. The digitalisation blockchain and security offered by both companies will offer global 
investors a chance to buy, store, and redeem gold at competitive rates using the latest technology and innovation 
while still offering total security and comfort.

Competition 
Bank of Bullion believes there are no other players in the UAE market that offers the same online capabilities that 
allows expansion into the crypto space. 

The gold market being highly competitive today presents two types of stable coins - USD and Gold backed coins. 
The stable coins that are backed by USD currencies are Tether, DAO, TrustToken. The stable coins backed by 
gold are Angus, Digix, and Paxos. Unfortunately, despite the declared benefits in each of the projects in reality 
today, users are faced with numerous concerns. Many projects have raised concerns in regards to their activities 
associated with the inability to obtain access to real data on the status of assets and accounts, difficulties with 
liquidity when you need to withdraw large sums to fiat, delays in the process, and lack of transparency in the 
management of these companies. 
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Bank of Bullion offers a solution by moving into the stable coin market by launching its new division, Clinqcoin, 
making it the trusted partner for Clinqcoin to source its gold. This move provides investors an added advantage 
to fix the balance and exchange of digital currencies. Due to the high level of volatility, cryptocurrencies have not 
been able to find an application for making various payments. Bank of Bullion together with Clinqcoin can now 
offer stable currencies by backing the offering with real physical gold, storage with Brinks by DMCC (Dubai Multi 
Commodity Centre) vault, spot pricing, low transaction fees, vault fees, and the ability to convert any crypto to 
Clinqcoin Gold and vice versa. Additionally, there is also the option to redeem monetary value worldwide, or in 
Dubai for cash or gold.

Marketing 
Professional advisory firms, marketing, and wealth management companies will market and advertise the Loan 
Notes on behalf of the Company. Commissions for these services are variable and will be paid from the 
proceeds raised from the issue of the Loan Notes. The Company does not envisage the commissions payable 
will be in excess of 7% of the total proceeds raised. 

Revenues
The Company intends to repay the interest payments to Loan Noteholders from profits from the purchase and 
sale of gold.  

Use of Proceeds
The Company is seeking to raise up to £10,000,000 by issuing Loan Notes to lend to SBP Gold & Diamonds 
LLC in the UAE to acquire and trade in gold bullion. 

Company Structure
The current issued share capital of the Company is 100 Ordinary Shares of £1 owned by the Director of the 
Company. 

KEY TEAM MEMBERS

Management Team

Nick Patel - Founder and Director of Bank of Bullion and Company Secretary of Cin Au Bullion Limited
Over 20 years of experience in global financial markets and having worked globally to Finance IPO’s and start-
ups, resulting in extensive contacts across multiple industries and the ability to connect people around the globe 
to action projects. An individual highly knowledgeable of working within all aspects of the financial sector with 
specialised knowledge of commodity trading specifically gold and other precious metals. With a formidable 
background in equity sales coupled with a BA Hons in Finance & Economics, Masters in Philosophy, and a 
certification from London School of Economics in Cryptocurrency and Disruption. 

Chaitanya Shah - General Manager of Bank of Bullion 
An experienced professional with a demonstrated history of working in the financial service industry. He has a Six 
Sigma, Black Belt certification. With Barclays he dealt with asset management and wealth funds. Chaitanya, has 
developed great business relations with major gold retailers in the UAE and globally. He is currently the Head of 
Gold procurement and has worked previously at National Bullion House as one of their lead Bullion purchasers.  

Reshma Kumar - Director of Cin Au Bullion Limited
An astute Director and Relationship Manager in the banking sector focusing on supporting teams to increase 
customer satisfaction through strategic planning and implementation. An individual with the ability to cultivate 
company’s reputation while organizing company operations and resources to achieve its objectives and targets. 
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RISK FACTORS
The risks described below are those risks that the Directors of the Company consider at the date of this document to 
be material to a decision as to whether to make an investment in the Loan Notes but are not the only risks relating 
to the Company or the Loan Notes.

If any of the following risks, as well as other risks and uncertainties that are not herein identified or that the Company 
does not consider to be material at the date of this document, were to occur, then these could have a material adverse 
effect on the Company’s ability to fulfil their obligations to pay interest, principal or other amounts in connection with 
the Loan Notes. 

Potential Investors are strongly advised to consult their stockbroker, bank, solicitor, accountant or other financial 
adviser who is authorised under FSMA to advise on investments of this sort if they are in any doubt.

Risk to Capital
Invested capital is at risk and you may not get back what you invest. 

The Company, like all businesses, is vulnerable to financial difficulties and investing in unlisted corporate loan 
notes involves significant risk of default and loss of capital. 

Investment in loan notes of this nature is speculative and involves a higher degree of risk than other types of 
investment. Investments of this type are not suitable for all investors. 

Non-Transferable & Illiquid Investment
The Loan Notes are not transferable or negotiable on the capital markets and no application will be made for 
the Loan Notes to be admitted for listing or trading on any market. It will not be possible to sell or realise the 
Loan Notes until they are repaid by the Issuer so please ensure you are fully aware of the risks involved and that 
you will not be able to cash in or sell your Loan Notes before their maturity date. Prospective Investors should 
not submit an Application Form unless they are prepared to hold the Loan Notes for their full term. In the event 
of the death of a Loan Noteholder or in other exceptional personal circumstances, individual Loan Noteholders 
may be repaid early. However, any such early repayment is at the Company’s discretion and subject to there 
being sufficient cash available at that time.

Financial Services Compensation Scheme and Regulation
The content of this document has not been approved by an authorised person within the meaning of the 
Financial Services and Markets Act 2000. Please note that this is an unregulated product.

The compensation entitlements under the Financial Services Compensation Scheme (FSCS) do not apply to 
this investment. In the event of the Company being unable to pay either the capital or interest payments, 
the protections afforded by the Financial Services and Markets Act 2000 including recourse to the Financial 
Ombudsman Service and access to the FSCS will not apply.

Security No Guarantee of Repayment
Even though the Loan Notes are secured by way of a debenture over the Company’s assets, meaning Loan 
Noteholders rank ahead of unsecured creditors in a default situation, the Company assets have not been valued 
and the presence of this security does not guarantee that investors in the Loan Notes will be repaid at maturity or 
receive their interest payments in full. The Loan Notes rank below employees and administrators and may rank 
alongside or even below other fixed and floating charge holders. 

The Company has the right enter into other loan arrangements and issue further Loan Notes and to grant prior 
ranking security interests to banks and other lenders without the permission of Loan Noteholders. In the event 
that such prior ranking security is granted, the prior ranking lenders will have their claims on the Company 
satisfied in full before the Company’s remaining assets (if any) are available to satisfy the claims of Loan 
Noteholders. More generally, where the Company has a number of secured creditors (even of equal ranking), 
the Company’s available assets would be spread around a larger group of secured creditors in a default or 
insolvency situation resulting in less being available to satisfy the claims of Loan Noteholders.
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No Negative Pledge 
Whilst the Company, and its subsidiaries, have granted security to the Security Trustee on behalf of Loan 
Noteholders, the Company (and other members of its group) may at any time, and without reference to the 
Loan Noteholders, create other security including which ranks ahead of the Security. This arrangement allows 
the Company to execute its business plan as described in this Information Memorandum which includes seeking 
debt from institutional lenders such as banks and does provide a level of protection for the Loan Noteholders as 
they will rank ahead of unsecured creditors of the group. 

However, the risk to Loan Noteholders of this arrangement is that where the Company or its subsidiaries have 
granted such prior ranking security, in the event that there is a cash shortfall, those prior ranking lenders would 
be paid back in priority to Loan Noteholders and there may not be sufficient funds available to redeem the 
Corporate Loan Notes either in whole or in part or pay the full amount of interest owed on the Corporate Loan 
Notes. The existence of the security therefore should not be taken as a guarantee that Loan Noteholders will 
receive their money back and Loan Note holders should note that their capital remains at risk.

Loan Note Return Rate, Market Interest Rates Inflation 
The loan notes attract a rate of return which is in no way linked to market interest rates and as such will not 
benefit from any subsequent increases in market interest rates. Accordingly, you should note that a rise in market 
interest rates may adversely affect the relative returns that the Loan Notes offer. Further, inflation may reduce the 
real value of the returns over time. 

No Right to Participate in Management or Profits Beyond Fixed Return
Loan Notes are a very different kind of investment to equity shares and Investors do not own a stake or have any 
right to participate in management of the Company. As such Loan Noteholders will not be in a position to object 
to particular strategies or decisions of the Company’s directors.

Security Trustee
Whilst the security in favour of Loan Noteholders is held on their behalf by a Security Trustee, the Security Trustee 
shall not be responsible, nor shall face any liability, for any loss incurred by the Loan Noteholders relating to a 
failure of the Company to make payments (whether of return or of the principal amount) to the Loan Noteholders 
when due. The Security Trustee will not have any ability or responsibility to protect any monies in the accounts 
of the Company which may have been set aside for payment of return or the principal amount in respect of the 
Loan Notes. The Security Trustee cannot guarantee return of any monies in the event of default. The Security 
Trustee has no role in the day-to-day management of the Company and its personnel are not experts in the 
Company’s business. Accordingly, in the event that the security is enforced, there can be no guarantee that it 
will be possible to realise the assets for the same value as stated in the IM (or realise them at all in some cases).  

Cancellation Rights
Investors will have fourteen (14) days to be able to cancel an application to subscribe for Loan Notes once they 
have signed the application form. Investors should review the term and conditions of application carefully and 
seek professional advice from financial intermediaries authorised under FSMA to advise on investments of this 
type.

Risks Relating to the Company
Investments in this type of Company carry particular risks over and above the general risk of unquoted debt 
investment described above. Investors are reminded that there is no guarantee that the Company’s strategy or 
trading activities will be successful and that their investment is consequently at risk.

Performance Risk
The Company may not perform as well as expected and may even fail completely. Investors are reminded that 
any financial forecasts included in this document are hypothetical projections only. Projected results have many 
inherent limitations and there are frequently sharp differences between such projections and the actual results 
subsequently achieved. The Company cannot make any representation or warranty as to what the actual results 
will be and has provided its projections by way of illustration only.
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Personnel
The Company’s performance is dependent on the continued services and performance of members of its 
management team, operational employees and professional advisers. If the Company does not succeed in 
retaining skilled personnel, fails to maintain the skills of its personnel or is unable to continue to attract and 
retain all personnel necessary for the development and operation of its business, it may not be able to grow its 
business as anticipated or meet its financial objectives including the servicing, and ultimately the redemption, of 
the Loan Note.

Regulatory Risk
Changes to existing laws or regulations or the creation of new laws or regulations may have an adverse effect 
on the Company’s business and could result in the Company failing to generate sufficient returns to services the 
Loan Notes or redeem them in full (or at all).

Other Risks and Considerations

Diversified Portfolio
Investors are reminded to maintain a balanced portfolio. Diversification by spreading your money across 
different types of investments should reduce your overall risk. Investors should only invest a small proportion of 
their available investment funds via this Offer (and others like it) due to the high risks involved.

Taxation Risks 
The statements in this document regarding taxation only represent the Company’s understanding of the current 
law and practice as regards the taxation of the Loan Notes. Nothing in this document should be consider tax or 
legal advice and prospective Investors are recommended to seek their own independent advice before investing. 
The tax legislation referred to herein may change in the future and such changes may have retrospective effect. 
Investors are reminded that any future legislation regarding taxation could also have an adverse effect on the 
Company’s profitability. 

Individual tax circumstances may differ from Investor to Investor and persons wanting to invest are advised to 
seek specific tax advice based on their personal circumstances.

Forward looking Statements
Certain information contained in this document constitutes “forward-looking statements,” which can be identified 
by the use of forward-looking terminology such as “assumed”, “example”, “illustrative”, “may”, “will”, “should”, 
“expect”, “intend”, “anticipate”, “project”, “estimate”, “plan”, “seek ,“continue”, “target”, or “believe”, or the 
negatives thereof or other variations thereof or comparable terminology, and include projected or targeted 
minimum returns to be made by the Company. Such forward looking statements are inherently subject to 
material, economic, market and other risks and uncertainties, including the risk factors set out in the ‘Summary’ 
and ‘Risk Factors’ sections of this document and, accordingly, actual events or results or the actual performance 
of the Company may differ materially from those reflected or contemplated in such forward-looking statements. 

In addition, Investors should not place undue reliance on “forward-looking statements”, which speak only as of 
the date of this Information Memorandum. 

The Directors believe that the factors described below represent the principal risks inherent in investing in the 
Loan Notes, but the Company may be unable to pay interest, principal or other amounts on or in connection 
with the Loan Notes, for other reasons and the company does not represent that the statements below regarding 
the risks of holding the Loan Notes are exhaustive.

Prospective Investors should also read the detailed information set out elsewhere in this IM (including any 
documents incorporated by reference herein) and reach their own views prior to making any investment decision.
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TAX   
Investors are advised to take their own tax advice on the tax consequences of acquiring, holding and disposing 
of the Loan Note. The comments below are of a general nature and are based on current United Kingdom 
law and practice. They relate only to the United Kingdom withholding tax treatment of interest payable on the 
Loan Note. The comments do not deal with any other United Kingdom tax implications of acquiring, holding or 
disposing of the Loan Note, and relate only to the position of Investors who are the absolute beneficial owners of 
the Loan Note. Tax treatment depends on individual circumstances and may be subject to change in the future.

For UK residents, the Company is liable to withhold tax at a rate of 20% (equivalent to the basic rate of income 
tax) on the interest payments made to the Investor. Interest income is taxable in the UK at the taxpayer’s highest 
marginal rate of tax and therefore the Investor may have additional income tax liabilities (subject to any domestic 
law exemptions). 

The Company will make the necessary arrangements to deduct and pay basic rate tax due from your interest 
payment direct to HMRC. For Investors who are non-taxpayers, interest payments will still be paid net of tax and 
a tax certificate will be issued to the relevant Investor after each interest payment.

For a corporate Investor or charity, in each case resident in the UK for corporation tax purposes, the interest 
payment will be paid gross without any withholding of tax at source from the interest paid. Interest on the 
Loan Note may be subject to additional United Kingdom income tax or corporation tax by direct assessment, 
depending on the circumstances of a particular Investor.

It is possible that legislation may change in the future or may be introduced with retrospective effect. 

Individual tax circumstances may differ from Investor to Investor and persons wanting to invest are advised to 
seek specific tax advice based on their personal circumstances.

QUESTIONS AND ANSWERS 

What Does a Debenture Over the Assets of the Company Mean?
A debenture is a form of security, usually granted in favour of a security trustee to hold on behalf of Loan 
Noteholders, which generally attaches to all the current and future assets of the issuing company. In the event 
of a default (such as non-payment of interest or capital), the security trustee can enforce the security and take 
control of the issuer’s assets in order to sell them for the benefit of the loan noteholders.  

How is the Investment Secured?
The investment is secured by way of a debenture over the assets of the company meaning Loan Noteholders 
rank in priority to unsecured creditors of the Company. The presence of this security does not mean, however, 
that capital and returns are guaranteed.  

Is this a Regulated Product?
No. Neither the Company nor the Loan Notes are regulated. Accordingly, this is a higher risk investment than 
alternative regulated products.

Who Can Invest?
Any individual who is over the age of 18, or a trust, company, the retail sector or charity that is not prevented by 
the laws of its governing jurisdiction from applying for or holding the loan notes. 

Investors must also fall within one of the following categories: 

 (i) certified high net worth investors (as per FinProm article 48); 

 (ii) certified sophisticated investors (as per FinProm article 50); or

 (iii) self-certified sophisticated investors (as per FinProm article 50A). 

We recommend all investors speak to an advisor who is authorised under the Financial Services and Markets Act 
2000 and specialises in investments of this kind.  
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When Do I Get My Original Investment Back? 
All of your original investment is expected to be returned in full at maturity of the Loan Notes, being 3 or 5 years. 

Can I Include this Investment as Part of My SIPP or SSAS?
You may be able to hold your Loan Notes in a SIPP and SASS wrapper provided your pension provider is willing 
to accept non-standard assets such as unlisted securities. Investors must check with pension provider first and 
should not assume the Loan Notes will be SIPP or SSAS-eligible.

Can I Invest Through a Company and are Joint Applications Allowable?
Yes, corporate investments or joint applications can be accepted.

When is the Start Date of the Interest Calculated From?
Interest is calculated from date funds are cleared and made available to the Company (and all KYC and AML 
documentation has been received).

Can I Sell or Give My Investment to Someone Else?
No, the Loan Notes are non-transferrable. Potential investors should consider carefully whether an investment in 
the Loan Notes is right for them in light of their personal financial circumstances as they will not be able to sell 
the Loan Notes and receive their capital back until the end of the relevant term (3 or 5 years). 

If I Die what Would Happen to My Investment? 
Subject to available cash resources, the Directors will endeavour to redeem, within a reasonable period, Loan 
Notes held by the executors of deceased Loan Noteholders, where so requested, to assist with probate liquidity.

What Tax is Payable on My Investment?
This will depend on your personal circumstances. In most cases, you will receive interest payments after the 
deduction of 20% “withholding tax” which we will pay direct to HMRC on your behalf, as is required under UK 
law. In this case, we will supply you will an annual statement setting out the tax paid. Where you are a higher 
or additional taxpayer, you may be required to pay additional tax. In certain circumstances, withholding tax 
usually does not apply, for instance where the subscriber is a UK company or where the loan notes are held in 
a pension. For all information about tax, we recommend all Investors speak to an independent specialised tax 
advisor who is authorised and specialises in investments of this kind.

Should I Discuss this Investment Opportunity with a Financial Advisor?
We recommend all Investors speak to an advisor who is authorised under the Financial Services and Markets Act 
2000 and specialises in investments of this kind.

How Do I Apply
Investors can apply through an authorised financial intermediary or direct using the application form provided. 
We strongly recommend investors consult an appropriately authorised financial adviser before making an 
application to subscribe for Loan Notes.

What Happens if I Change My Mind?
You have fourteen (14) days to cancel your application once your application has been received. 

I Have More Questions– How Can I Get them Answered?
Our client relationship team would be very pleased to assist you with any questions. You can contact our Investor 
Relations team at ir@bankofbullion.com. Please note that we cannot provide investment, legal or tax advice, 
only guidance on the practicalities of investing. We strongly recommend that you speak to an appropriately 
authorised financial adviser before making any investment decision.
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HOW TO APPLY
You may apply to invest in Cin Au Bullion Limited from 14th May 2021. 

The process for investing in the Loan Note is as follows:

1. Read the full text of this Information Memorandum.

2. If you are in any doubt about the action you should take, or the contents of this document then consult 
a professional adviser authorised under FSMA, who specialises in advising in loam notes and other debt 
securities.

3. Once you have decided to proceed, you should request an Application Form. 

4. Make yourself familiar with the application Terms & Conditions. 

5. Submit your Application and AML (Anti-Money Laundering) documentation as per the site. 

6. Once an application is accepted, an Investor will receive an email confirmation on how to submit payment.

7. Following receipt of funds, the investment will be recorded. 

8. Investors will receive a certificate registering their ownership of the Loan Note. This will also be noted on 
the certificate register. 

GENERAL INFORMATION

Statutory Information
The Company was registered on 11 May 2017 with the name Cin Au Bullion Limited and with registered number 
10765631. The principal legislation under which the Company operates is the Companies Act 2006. The 
liability of members of the Company is limited.

Registered Address: Kemp House, 152 - 160 City Road, London, England, EC1V 2NX

Directors: Reshma Kumar          

Security Trustee: Blue Water Capital 

Accountant: Kaid Auditing Co.

Solicitor: Al Nassar Advocates and Legal Consultants

Articles of Association
The current Articles are the standard articles adopted on incorporation, a copy of which can be viewed online at 
the Companies House website or will be provided on request from the Company. 

Interests of Directors & People with Significant Control
The interests of each Director and those of any person connected with them within the meaning of section 252 of 
the Companies Act 2006 (“Connected Person”), all of which are beneficial (except as noted below), in the share 
capital of the Company and the existence of which is known or could with reasonable diligence be ascertained 
by the Directors as the date of this document. 

Name Share Count Share Type Nominal Value
% of Total

Share Count

Reshma Kumar 100 Ordinary Shares £1 100%
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Representations

The Director(S) Have Made The Following Representations
There are no loans or guarantees provided by the Company for the benefit of the Director.

There are no service contracts proposed to be entered into between the Director and the Company.

In addition to the directorships of the Company, the Director is or has been a member of the administrative, 
management or supervisory bodies or partners of the following companies or partnerships (which unless 
otherwise stated are incorporated in the UK) within the five years prior to the publication of this document:

Reshma Kumar

Current
(Company Name & Company Number)

Past
Company Name & Company Number

Cin Au Bullion Limited.  +44 7432 042131 N/A

 
Except as disclosed above, within the past five years, no Director has:

i. any convictions in relation to fraudulent offences or unspent convictions in relation to indictable offences.

ii. had a bankruptcy order made against him or entered into an individual voluntary arrangement.

iii. been a director of any company or been a member of the administrative, management or supervisory body 
of an issuer or a senior manager of an issuer which has been placed in receivership, compulsory liquidation, 
creditors’ voluntary liquidation, administration, company voluntary arrangement or which entered into any 
composition or arrangement with its creditors generally or any class of its creditors whilst he was acting in 
that capacity for that company or within the 12 months after he ceased to be so acting;

iv. been a partner in any partnership placed into compulsory liquidation, administration or partnership voluntary 
arrangement where such director was a partner at the time of or within the 12 months preceding such event;

v. been subject to the receivership of any asset of such director or of a partnership of which the director was a 
partner at the time of or within 12 months preceding such event; or

vi. been subject to any official public incrimination and/or sanctions by any statutory or regulatory authority 
(including designated professional bodies) nor has he been disqualified by a court from acting as a director 
of a company or from acting as a member of the administrative, management or supervisory bodies of an 
issuer or from acting in the management or conduct of the affairs of any issuer.

Other than as set out in this document, no Director has been interested in any transaction with the Company, 
which was unusual in its nature or conditions or significant to the business of the Company during the current 
financial year, which remains outstanding or unperformed. 

Material Contracts
There are no material contracts (not being contracts entered into in the ordinary course of business) have been 
entered into by the Company with a term value greater than £50,000 per annum within two years preceding 
the date of this document.

Working Capital
Taking into account the minimum net proceeds of the Offer, assuming the Offer raises the minimum amount, the 
Directors are of the opinion that the Company has sufficient working capital for its present requirements, that is 
for at least 12 months from the date of this document.

Litigation
The Company is not engaged in legal or arbitration proceedings, active (or so far as the Company is aware 
pending or threatened) against or being brought by the Company which are having or may have a significant 
effect on the Company’s financial position.
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Other Information
The Company’s accounts will be prepared under the historical cost convention and in accordance with applicable 
accounting standards in the United Kingdom. The accounts will be drawn up on a going concern basis. 

The accounting reference date of the Company is 31 January unless amended by the Issuer at a future date. To 
date no financial statements have been filed with the Registrar of Companies. 

Documents available for Inspection
Copies of the following documents may be inspected at the registered offices of the Company during usual 
business hours on any weekday (weekends and public holidays excepted), or can be emailed on request:

(i) The Articles

(ii) The Company Registers 

(iii) Security Trustee Agreement

(iv) Loan Note Instrument 

(v) Corporate guarantee

(vi) Inter-company loan agreement 


